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2021 SEEMET BRI ESH . VIPE, 2021 FaFP[E GDP ALK 8.1%, PitE1y
BK 5.1%, SUFRSEREIRE . WA, 2021 5 i 8.31 Jifaot, MK 7.1%;
SR PAIVIEINE 45.00 731200, [FIHHEK 8.2%: SB=r VA n{h 60.97 7170, MK 8.2%. M
REM LE, EALSEIE SRR, ¥ FOREPRERG PR R h 258 K EE ) fE, BEA
T RSB B2 St DO BRI R s fE T 20 508 534 1.1, L7 ANE ) Rl

FREARR, GFrRFEAESEE. BOJrm, BaRaG IR, w8 iSRRG
R PR, R B ARSI EE H P KA A BT Im1vE o 1 BRI, B e DR A A 240 DR 2
WIHAR, BOR SR RBUR e PRI i i Bl PR el g . BERE 7T, b3 = B e S RS, WA
SR AUV B g BEANGIREE, N2 VB A e, Rt A B B P B R sl B [k B
B AR R PR A O 2 R R R RGOS T HE T

1: 2014 EUR“=B D E WEFEKNRIRE B 2: 2013 fERIRLE GDP. —ARAHFEYN

(%) BT R SWNERE (%)
120 - -9 50 1
100 - 8 40
L7 30 -
80 -
-6 20 -
60 1 -5 10 -
40 - -4 0 , , i i , , / .
-3 2013 2014,2015/2016 2017 2018 2019 2040 2021
20 - (10) - \/
o 2 (20)
2014 2015 2016 2017 2018 2019 2020 2021| (30) -
(20) - Lo
A S RARTE BB —E};ﬂg@gz%ﬂf)\iﬁﬁ
FMRRSSIL ——e GDPHEIE (KASERHD ik i
HAERIR: Wind B, PRAGER HimsRiE: MEERM,, PRAEEIE

WABUINFFE ;bR SSE G e, RRMKAE. 2021 4, 2HE - RALTGIK
NP 20.25 JiAZ o0, WK 10.7%. /3 ZRFER, AL UTREIEE, WBURNRHEZE T . Kok,
5 LB A WA AN R AP R U, MBSO R a8, (B T/ R . fhes ity . TS
§95 R, T BN SEKAG R, T BORCGE AT+ 08 o BURFIESE SN T5 T, BT R “ =
WL IR LR A BT N, S T, 2021 SEH 7 ARG EA b ARG RN se T 8.71
Fifeot, TFILLIEK 3.5%, $6HEE: 2020 4 TR 12.4 DNE S s TR RBUF RS IOISKHEI T, 4
B EURF I i 4 Ui N 5230 9.80 427G, [RIELIEK: 4.8%, HE5##%% 2020 4E N F# 5.8 M 70 . Rk, HEH

2022 L HE M T BUR BRIE— RS (H) ERITSR



‘b == % AN=]
¥ R R T BB — B (3 PR PP

“CERATEAIE KA BRSNS, Wit RN O 4k SR R Yk, 0GR = DU T
IS R R R AR IR
F1: iIfh R ANBFGRSEEERBERR SN
AT 1] BUERA AR BOREENE
S A R (5 AT AT T, M R AT A L B0 {2 PRV
2020 4 12 H (U TBUNMHE RATEMANE) | FRAS B BATSIEAE . HICHURITR B2 7 [ M 7 BOR 2%
RAFHEAT T G R
B A B 1 24 A 7 0 s A A b L S v
(T2 7 B R AR R AT
2021 4 1 A - ‘ i AR BT TR, R A EE M R B R AT 0 . SR
WG R AT T AEE T P
SRR
2021 FHIGE 55 E A TRo@E IR, FEIRIH IS
TR 2021 A5 Aiﬁ %)L# ﬁka“ﬁﬁ mﬁiﬁ;?%*ﬂ‘
WRLELR e EIRIUE . HA il S e, TECR X S 5,
NH 5T g X Y 1
SRR R T, (b B T AT,
H 75 TR B 1 T EE A T & AR SR I T i T 7 BURE 8 25 B
/\gﬁy ﬂﬁ‘ LF M '3_‘::‘ ‘/#\ Iﬁ ~ ‘Z: N IE‘\ E Iﬁ\ é‘*/ﬁ E
s Ay | R WML B 3%? AR ﬁ*ﬂ%
w2 M, DR B SR BT BOR A EE B . BOF S PO
7 S P R, S IR (5 45 5, S (R
HORH 5 ST RS

(LT 2020 A gL 7 TG

2021 & 5 7 % 7T g S H R I H AT HEE, B AU
2020463 A | SIS 2021 AEet S SEELHR S 5 6 AT BEAETE KRS (1 F T H AT HEE, B T

SEACE A, BRI R .

TGRSR o A A5 R AR )
202147 CRF I N BUG6ISS | IS 1 307 AR 7 657 55 00 B o 2, Jon st 5 T & TR )
A AR R SRR H T3 BUR 5 55 3R SR AR A R

P I L T sl
S5 F U E B S IRLIE, X7 LB G F R A H

GBS G | WSV H R

2 gry IR, B BN SE AETUTLE HE AT 4

o STREL, WK RIS A S W A R BB %,
5 R B O W

FRRIR: QFFEN, PHREEEE

BUR S EBEBENRRN, BAEMSZ XK AIE. 7 BUF 6558 SRR SR, RERRT AL
i3t 7 BURFREVE TS5 s fiom Bt e SURCE B 5 45 Bk, 58307 BURAT AL P JFat . 5
I 55 & B R RF SR, BURRE TR &M SRUE B 55 BEE, JEAIRTEHh T G5 & g,
RAT IETE 5 B BT T, FREE VSRt T BUR 655 B B, BT BUR 1 95 KUK (1) BTt fii
W7 BURF BT 55 KU, @R LSS IR, R fr BRI 65T . (RIFmIE M &Y, K5y
FPERIS oML, mRek, MHEEEMEGT N, K, B, FTT—k; FIHX A5 X
BRI EOR, fe BRI LT Al . VAR RS A AL BN, R AR A R R 55
(2) Insmfid R e HSRUE S E B, ZRW TG H R eSusdr a4 a e,
GURE PLEE RN N L UG AUE S R R N R, JF 50 8 B A BOR m S5EE 8, [FR, 40
T 35 S B R R HE , RTHE B R I AE R PE A S B, K5 B P PP A4 45 R 5 7 BUR 5 55

[ 2 | 2022 L HE M T BUR BRIE— RS (H) ERITSR



My
¥ R R T BB — B (3 PR PP

SOE . (3) SRR ATHUR. WO & 2 M7 (R AT B, MR R AT
PR A HE ORI H IH O GORATIN FAPA « Ve G I 5 2 TV AN (3 B B
1 BURHEHEN T (00 & AT T AR AT, 305 S R AT AU, (RMEHTT B8 AT T AR K
ATHLEIFR .

=\ WXEFENSH
AHFEEFRRERN. BPEFNSERENE, SEIHBEMEH, SIS, Kk
FEE “REXE" FLARENSEEE, XELFRRFEREZR

Lo RPEAG RREN AR —, ERETFET2ESE (EiET. BRX) /5. 2021
SEYT IR LB X A 2 A 116,364.2 1270, JBN 11 JIZ It G0, [A ELif K 8.6%, B4R P41 K: 6.1%.
MBERE, 2021 4F, VLI [ E % 3% e EAERK 5.8%, PIE-FIMK 3.0%, % & #gik
PR, FREEBIEST PRI E .. Hh, DHSREK 7.6%, HAeMEEEERH 1.8 M E S M. &8
WG B K 16.1%, m T AT 103 AN, H, TARAHIEEK 35.7%. tHEALEE M
He B FR&HIEE K 15.8%. BANURAI# MG K 25.7%. WA & HEE K 13.1%. AIEREK
F Y I TR R T I, W PR B AR R SR, Y P e BRI LB 1 A E a5
2021 4, VLAVESEBUAL S o i BB BB 42,702.6 1276, L EFEEK 15.1%, FAEFEIEK 6.4%, YT
TR B Z T B A B K (R BT AR T, S K e MR 5 . MK AMR B RE S 2021 4E,
TLI548 e it HE TR 52130.6 1470, L EAFEIEK: 17.1%, P-TH1EK: 9.6%, Xt 4052 2 (RFFR I &,
tH HSES SRR AR T

AR, LA EFEITiRm i, RS RIE G X, KFddt—Eh, &
R R R SGIE, RESERT L B A R SR AR 5 T L A A BT R
NV SERI T T, 2021 SEVLTR B S BRI AW, =k 45K U] e 2011 41 6.3:51.5:42.2 1 5 % 2021
SR 4.1:44.5:51.4. 58 Ak [a) i R R, A LB T8 hnfE b 4R34 12.8%, BAE-F-33 K 9.4%,
A AR 3 Ml N2 % 3 Y I I 1R LG 3 BIBE K 17.2%. 17%. 28 =Pk p s B AR AR 45l R
WK, SEINE A LG K 7.7%, PIAEFIME K 5.6%, HhAcimistn. igAmsBoll, FSTRE SRS,
SCAK S RE AG RL HEHIE 30% LA o HRTVLIRE CI St Gk (B8 ki SORE =k £ BEoR 4
ity HUB. R 98 TE B MBURIR S I 26 (K P Mk g5 4, XIS G0 H e J75e 3 .
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AWM L 24,931.83 1,851.14 26,368.45 2,777.61 29,762.71 2,432.93
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HINA BOND RATING CO.,LTD H 5 BOR— 5 AE FvESR
M=
AAEEF VBRGRESHE
=B 2019 ¢ 2020 4 2021 4F
XA B (2o 99,631.52 102,719.0 116,364.2
NS X A= il (o) 12.36 12.2 13.7
X A= S EIE K (%) 6.1 3.7 8.6
A ph o[ 8 B BRI (%) 5.1 0.3 5.8
EEMH RS EE LA (47D 35,291.19 37,086.1 42,702.6
AR O R (270 43,379.7 44,500.5 52,130.6
=g 4.3:44.4:51.3 4.4:43.1:52.5 4.1:445:51.4
F—rIEnE (oo 4,296.28 4,536.7 4,722.4
e nE (2o 44,270.51 44,226.4 51,775.4
e, HIBELL T INE (258 — — —
F=rE (oo 51,064.73 53,955.8 59,866.4
UNEL - NP 8,070.0 8,474.8 —
ANFZRAEE (%) 14.69 16.20 —
B LA 7 F A H) 10.72 10.72 10.72
WEER AR R (OB 51,056 53,102 57,743
RN B RS A (T8 22,675 24,198 26,791
ERBINGEM 71 (275 24,931.83 26,368.45 29,762.71
Hp: BARBINLGEM )1 (470 1,851.14 2,777.61 2,432.93
B NSBBURLREWM 1 (o) 30,894.46 31,113.95 —
LR —MRAFLTREWN (Z75) 8,802.36 9,058.99 10,015.16
Hope BN (2o 7,339.59 7,413.86 8,171.30
B —IRAILTE RN KZE (%) 2.00 2.92 10.55
BEL—RAILTERAN (470 189.93 150.00 256.94
5 BUR — AR 5N (25D 684.90 1,222.73 1,308.01
7T BUR — B 55 e A (2o 540.15 1,022.03 1,096.2
EBBUREEE SN (278D 9,249.59 11,359.39 13,632.95
Hope BB (275 8,564.23 10,618.29 12,788.98
ERBUFHERESRAE KR (%) 12.50 22.81 20.01
7 BUR LIS (278 2,167.40 2,958.47 2,393.84
H7 BUR LW 558 AR (120D 483.31 1,042.37 1,128.9
ERBUNFIS (D) 14,878.38 17,227.69 18,963.76
Hp: —&figs (o 6,620.52 6,810.82 7,167.51
FIfii5% (L) 8,257.86 10,416.87 11,796.25
B — IR AILTEM N1 5 71 (%) 60.03 56.71 55.44
BB — A ILTEUN (%) 83.38 81.84 81.59
ERBUNIEEESEM 12571 (%) 39.57 43.29 4456
EHRBUNGISE (%) 59.70 65.30 63.72

iE: 2019~2021 FMBHIEARELIE; 2019~202]1 F2EBAFHSRIERAILAEMBUTRHEEIE.
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